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· 5HJLVWUDWLRQ�RSHQ�#�+4�+RWHO
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· +RXVH�RI�'HOHJDWHV�0HHWLQJ�
 --------- �����WR������30 
· 5HJLVWUDWLRQ�#�&RQWHVW�6LWH�

 ------------------�����30 
· 4XDUWHW�6HPL�-�)LQDOV�&RQWHVW�

 ----------------�����30 
· 9RFDO�6HQLRULW\�5HKHDUVDO�

�&KRLU�5RRP� - ������30 
· -$'$4&�5HKHDUVDO�
�,QGHSHQGHQFH�5RRP� - ������30 
· $+62:�5RRP
� ------------------------------------- $OO�'D\ 
 
6DWXUGD\��2FWREHU��� 
· 5HJLVWUDWLRQ�2SHQ�

 -------------------------------�����$0 
· 0LF�7HVWLQJ�&KRUXV�
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· &KRUXV�&RQWHVW�

� -------------------------------- �����$0 
· &KRUXV�(YDOXDWLRQV

��DSSUR[LPDWHO\� ---------�����30 
· %DUEHUVKRS�DQG�%UDVV

 ------------ $IWHU�&KRUXV�(YDOV 
· 0XVLF�5HDGLQJ�6HVVLRQ
�,QGHSHQGHQFH�5RRP� -- ����30 
· 9RFDO�6HQLRULW\�5HKHDUVDO

��&KRLU�5RRP� --- ����30 
· 5HJLVWUDWLRQ�

 ---------------------------------------�����30 
· 4XDUWHW�)LQDOV�

 ------------------------------------�����30 
· -$'$4&�6KRZ

��DSSUR[LPDWHO\� -------------- ����30 
· $FWLYLWLHV�DIWHU�WKH�FRQWHVW 
Ø +RVSLWDOLW\�5RRPV�
�$OO�)ROORZLQJ�-$'$4&�6KRZ 


������+HDGTXDUWHUV�+RWHO� +ROLGD\�,QQ�,QGHSHQGHQFH 


����&RQWHVW�6LWH %UHFNVYLOOH-%URDGYLHZ�+HLJKWV�0LGGOH�6FKRRO 

-RH�%DUEHUVKRSSHU�0LF�7HVWLQJ�&KRUXV 

<RXU� FKRUXV� QRW� FRPSHWLQJ WKLV� ZHHNHQG"� <RX� FDQ� VWLOO�
VLQJ�RQ�WKH�&RQWHVW�6WDJH�ZLWK�WKH�0LF�7HVWHU�&KRUXV��%H�
RQ� WKH� %UHFNVYLOOH�0LGGOH� 6FKRRO� VWDJH 6DWXUGD\�PRUQ�
LQJ ����� WR� VLQJ� WKURXJK�D� FRXSOH� RI�%DUEHUVKRS�6WDQG�
DUGV�XQGHU�WKH�GLUHFWLRQ�RI�6RFLHW\�5HSUHVHQWDWLYH�-DPHV�
3HQQLQJWRQ�� :(� :,//� +$9(� $� *5($7� 7,0(�������������������������������������
&RPH�EH�SDUW�RI�WKH�IXQ� 

9RFDO�6HQLRULW\ 

$UH� \RX� SODQQLQJ� RQ� DWWHQGLQJ�0LG-:LQWHU� LQ�1DVKYLOOH"�
9RFDO�6HQLRULW\�ZLOO�EH�FRPSHWLQJ� LQ� WKH�6HQLRUV�&KRUXV�
)HVWLYDO� DQG� WKHUH� LV� URRP� IRU� \RX� RQ� WKH� ULVHUV�� -RLQ�
WKHP�LQ�UHKHDUVDO�RQ�1RYHPEHU���WK�DQG�-DQXDU\���WK��
6HH�'RXJ�6PHOW]�IRU�PRUH�LQIRUPDWLRQ� 

0XVLF�5HDGLQJ�&ODVV 

7KH�YHU\�SRSXODU�PXVLF�UHDGLQJ�HYHQW�UHWXUQV�WKLV�IDOO�ZLWK�
VL[�QLFH�FKDUWV�IRU�\RXU�UHYLHZ��/HDGLQJ�WKH�VHVVLRQ�ZLOO�EH�
'RXJ� 6PHOW]�� -HII� *HKP�� 0DWW� +RSSHU�� 7HG� 5RVH�� &DUO�
7D\ORU�� DQG� %+6� UHS� -DPHV� 3HQQLQJWRQ�� :H� KDYH� ���
FRSLHV� RI� HDFK� FKDUW�� VR� EH� DQ� HDUO\� ELUG� DQG� FODLP� \RXU�
FRS\� WR� VKDUH� ZLWK� \RXU� TXDUWHW�FKRUXV�� 3ODQQHG� IRU� �����
6DWXUGD\�LQ�WKH�,QGHSHQGHQFH�5RRP�DW�WKH�+ROLGD\�,QQ� 

%DUEHUVKRS�DQG�%UDVV 

'R� \RX� SOD\� WUXPSHW�� WURPERQH�� KRUQ�� HXSKRQLXP�� WXED��
RU�DQRWKHU�EUDVV�LQVWUXPHQW"�0HHW�XV�LQ�WKH�%DQG�5RRP�
ULJKW�DIWHU�FKRUXV�HYDOV�DUH�ILQLVKHG�DQG�ZH�ZLOO�SOD\�VRPH�
%DUEHUVKRS�PXVLF�RQ�EUDVV�LQVWUXPHQWV��6KHHW�PXVLF��LQ�
WKH�FRUUHFW�NH\V��ZLOO�EH�SURYLGHG���� � 

 

������&ODUHQFH��3DW��
 9R\FH 
������&�7���'HDF��0DUWLQ 
������-RKQ�7��)RUG 
������.DUO�-��+DJJDUG 
������6WDIIRUG�%��7D\ORU 
������5��7UDF\�(YDQV 
������1DWKDQLHO�%HUWKRII 
������&KDUOHV�&DUWLQ 
������-DPHV�)�.QLSH 
������0DXULFH�(��5HDJDQ 
����������)DUUHOO�&�$UPVWURQJ 
����������+DOO�%RHKOHU 
����������*HRUJH�&KDPEOLQ 

����������3DXO�&KHQRZLWK 
����������'DOH�&RQUDG 
����������(DUOH��3HWH��(OGHU 
����������3DXO�)LVKHU 
����������-LP�*HQWLO 
�����������0D\QDUG�*UDIW 
�����������+RZDUG�+DQVHQ 
�����������%HUQLH�+DUPHOLQN 
�����������:DOWHU�.DUO 
�����������/�$��3RPHUR\ 
�����������-DFN�5LFNHUW 
 0DUYLQ�6PLWK 
 -DFN�9DUOH\ 
 (OPHU�9RULVHN 

-RKQQ\�$SSOHVHHG�'LVWULFW� 
+DOO�RI�)DPH 

FRQWLQXHG 

-RKQQ\�$SSOHVHHG�'LVWULFW� 
/HDGHUVKLS�7HDP 

3UHVLGHQW��'RXJ�6PHOW]� 
,PPHGLDWH�3DVW�3UHVLGHQW��6WHYH�:\V]RPLHUVNL� 
([HFXWLYH�9LFH�3UHVLGHQW��'DYLG�5XELQ� 
6HFUHWDU\��$ODQ�/DSS� 
7UHDVXUHU��%ULDQ�=DWWDX� 

&RQWHVW�DQG�-XGJLQJ��%DUL�&RXUWV 
(YHQWV��*UHJ�6ZDQQ 
0XVLF�/HDGHUVKLS��-HII�*HKP 
$GPLQLVWUDWLYH�/HDGHUVKLS��.DUO�&KDSSOH� 
2XWUHDFK�� 5XVW\�&DWHV� 
&KDSWHU�5HODWLRQV�	�)HOORZVKLS�� 
    0LFKDHO�+HQJHOVEHUJ� 
7HFKQRORJ\�	�&RPPXQLFDWLRQV��&�&��6Q\GHU 

2SHUDWLRQ�7HDP� 

0HPEHU�DW�/DUJH�6:��'RXJ�:DWVRQ� 
0HPEHU�DW�/DUJH�6(��-RKQ�)XOOHU� 
0HPEHU�DW�/DUJH�1(��&KULV�)RLV\� 
0HPEHU�DW�/DUJH�1:��7HUU\�5HLFKHQEDFK� 



 

-RKQQ\�$SSOHVHHG�'LVWULFW� 
+DOO�RI�)DPH 

�����%ULDQ�%DUIRUG 
�����'U��:DOODFH�'H3XH 
�����%UDG�6FRWW 
�����%DUL�&RXUWV 
�����'DYLG�&DOODQG 
�����0LNH�5HQQHU 
������.HQ�6WHYHQV 
������3DXO�6KDQQRQ 
�����&DUO�7D\ORU 
�����7RP�5RXVH 
������0DUN�+DQQXP 
������&DUO�2QGUXV 
������$O�5HHVH 
������*OHQ�6LHEHUW 
������-DNH�0DQGDWRU 
������3:��%LOO��0LOOHU 
������+HUE�6KUHIIOHU 
������)UDQN�5LGGLFN 
������6WHYH�6RPPHU 
������*UHJ�6ZDQQ 
������5�'��0DWKH\ 
������7RP�*HQWU\ 
������6NLSS�.URSS 
������0LNH�&RQQHOO\ 
������-D\�*DUEHU 
������'HQQ\�6LZLN 
������5DQG\�%DXJKPDQ 
������0DUN�%ODNH 
������5RG�1L[RQ 
������'DQ�7UDNDV 
������.LUN�5RRVH 
������/DQH�%XVKRQJ 
������5DQG\�&KLVKROP 
������'DOH�)HWLFN 
������3DXO�*LOPDQ 
������-D\�+DZNLQV 
������-LP�/HJWHUV 
������0DUN�*UHHQ 
������/DQFH�+HLOPDQQ 
������6WHYH�,DQDFFKLRQQH 
������'DYH�.LQGLQJHU 
������6WHYH�/HJWHUV 
������*DU\�:XOI 
������&KHW�$OIOHQ 
������-LP�0LOOHU 
������%HQ�$\OLQJ 
������'�-��+LQHU 
������'RXJ�³1LF´�1LFKRO 
������-LP�6KLVOHU 
������%LOO�%URRNV 
������6DP�/RYH 
������%RE�5HLGHQEDFK 
������5DOSK�6KRQN 
������'DQ�)LW]SDWULFN 
������$UW�0F&XH 

������%RE�0XFKD 
������5D\�5RKP 
������3DW�0F.LVVLFN 
������7LP�)U\H 
������-HII�2[OH\ 
������'DYLG�6PRW]HU 
������'DYLG�:DOODFH 
������&KDUOHV�:DWVRQ 
������$UODQG�.UXHJHU 
������$-�$QG\�$QGUH 
������5R\�:HUJHUV 
������-RKQ�:KLWDNHU��-U 
������-HUU\�&ROWKDUS 
������)UDQN�0DUWLQ 
������&DO�/XLGKDUW 
������%RE�0DKHU 
������+RZDUG�6WULQJHUW 
������'RQ�%HOO 
������(G�&URVOH\ 
������-DFN�:HQWZRUWK 
������'RQ�*UD\ 
������-RH�-HQNLQV 
������)UDQN�%XIILQJWRQ 
������5RQ�5HLJOHU 
������'DUU\O�)OLQQ 
������%RE�2¶%ULHQ 
������%XG�'HXQN 
������-LP�6ZLVKHU 
������*HQH�&RXUWV 
������%RE�/RRVH 
������7KRPDV�2¶0DOOH\ 
������:LOOLDP�+DPLOWRQ 
������'LFN�6WXDUW 
������/RX�%HQHGLFW 
������-RKQ�:��/DZUHQFH 
������&KDUOHV�$���%LOO��
 /HPNXKO��-U� 
������&DUURO�0DYLV 
������7RP�*HQWLO 
������(��6WHYH�+DQUDKDQ 
������&DUROXV�����������

$�6FKQHLGHU 
������/RXLV�6LVN 
������'��'HDQ�5RDFK 
������5DOSK�$QGHUVRQ 
������/DUU\�$XQWHQUHLW 
������-DFN�(OGHU 
������/HR�6LVN 
������5RJHU�9DQ�*XQWHQ 
������'DUZLQ��/RX��0DX 
������+DUU\�&RQWH 
������:LOOLDP�&RQZD\ 
������(GPXQG�'XSODJD 
������7RP�3DODPRQH 
������-RKQ��-LJJV��:DUG 

 

%+6�,QWHUQDWLRQDO�5HSUHVHQWDWLYH 
-DPHV�3HQQLQJWRQ 

'LVWULFW�(YHQWV�7HDP 
 

 

*UHJ�6ZDQQ ���'LUHFWRU�(YHQWV�DQG�&RQYHQWLRQV 
6WHYHQV�6RPPHU ���&RQYHQWLRQ�0DQDJHU�  ������������
  +RXVLQJ 
%DUL�&RXUWV  'LUHFWRU�&RQWHVW�	�-XGJLQJ� 
'LFN�:HQ]HO � 7HFKQLFDO�0DQDJHU� 
1DWKDQ�0LOOHU +RXVH�9HQXH�0DQDJHU�	�'LVWULFW�

$ZDUGV�&KDLUPDQ 
(ULF�.RHOOHU 'LVWULFW�6WDJH�0DQDJHU� 
-DPLVRQ�&DOODQG 'LVWULFW�$VVLVWDQW�6WDJH�0DQDJHU 
-RUGDQ�+XII  9LGHR�7HFKQLFLDQ 
6KDURQ�6WHYHQV 5HJLVWUDWLRQ�0DQDJHU 
0LFKHOH�*HRJKHJDQ 5HJLVWUDWLRQ�$VVLVWDQW�0DQDJHU 
&DUO�7D\ORU� $FWLYLWLHV�0DQDJHU 
1DQF\�&KDSSOH &RQWHVWDQW�0DQDJHU 
6NLSS�.URSS $GYLVRU 
+RVW�&KDSWHU�(YHQWV�7HDP 

'HQQLV�&DVWLJOLRQH  +RVW�&KDLUPDQ 
-RKQ�+DZNV -XGJHV�6HUYLFHV 
/XWKHU�&DUVRQ 6WDJH�	�-XGJHV�3LW�&KDLUPDQ 
'DQ�5LFKDUGV +RXVH�	�8VKHU�&KDLUPDQ 
7RP�5DDE 7UDQVSRUWDWLRQ 
0DUN�,VOHU 5HJLVWUDWLRQ�&KDLUPDQ 
'DYH�	�7DPP\�+LSS &RQWHVWDQW�+RVW 

'LVWULFW�3UHVLGHQW 
'RXJ�6PHOW] 

+DUPRQ\�)RXQGDWLRQ 
5HSUHVHQWDWLYH 
.\OH�6QRRN 



 

%DUEHUVKRS�+DUPRQ\�6RFLHW\ 
-XGJLQJ�3DQHO 

 
5DQG\�5HQVL   6:' &$ 
%LOO�9HUPXH�   217 &$ 
0DWW�6XHOOHQWURS

  &6' &$����������� 
$GDP�6FRWW   50' 0XVLF  
-D\�'RXJKHUW\  -$' 0XVLF� 
'DYLG�/HHGHU  6:' 3HUIRUPDQFH 
6KDZQ�0RQGUDJRQ  50' 3HUIRUPDQFH 
5RE�0DQFH�   &6' 6LQJLQJ 
&KULV�5LFKDUGV  50' 6LQJLQJ 
'UHZ�:KHDWRQ

  &$5 6LQJLQJ� 
)UHGGLH�:RPHU

  0$' 6LQJLQJ 


�3UDFWLFH�-XGJH 
 

�������������������0XVLF 
7KH�0XVLF�MXGJH�LV�UHVSRQVLEOH�IRU�DGMXGLFDWLQJ�WKH�PXVLFDO�
HOHPHQWV� RI� WKH� SHUIRUPDQFH�� +H� MXGJHV� WKH� GHJUHH� WR�
ZKLFK� WKH� PXVLFDO� GHOLYHU\� GHPRQVWUDWHV� DQ� DUWLVWLF�
VHQVLWLYLW\� WR� WKH� VRQJ¶V� RQJRLQJ� SUHGRPLQDQW� PXVLFDO�
HOHPHQW�V��DQG�PRRG�RU�VWRU\��DV�ZHOO�DV�WKH�H[WHQW�WR�ZKLFK�
WKH� PXVLFDO� SHUIRUPDQFH� GLVSOD\V� WKH� KDOOPDUNV� RI� WKH�
EDUEHUVKRS� VW\OH�� 2QH� RI� WKH� SULPDU\� KDOOPDUNV� RI�
EDUEHUVKRS� PXVLF� LV� LWV� FRQVRQDQW� KDUPRQ\�� 7KXV�� WKH�
TXDOLW\� RI� SHUIRUPDQFH� GHSHQGV� ODUJHO\� RQ� WKH� HQVHPEOH�
SUHVHQFH�� DFFXUDWH� H[HFXWLRQ�� DQG� DUWLVWLF� GHOLYHU\� RI� WKH�
FRQVRQDQW� KDUPRQLHV� WUDGLWLRQDOO\� LGHQWLILHG� ZLWK� WKH�
EDUEHUVKRS�VW\OH�� ,QGLUHFWO\�� WKH�0XVLF� MXGJH�HYDOXDWHV� WKH�
ZRUN�RI�WKH�FRPSRVHU�DQG�DUUDQJHU��$�EDVLF�SUHUHTXLVLWH�IRU�
D� VXFFHVVIXO� EDUEHUVKRS� SHUIRUPDQFH� LV� WKDW� WKH� VRQJ� EH�
DSSURSULDWH�WR�WKH�EDUEHUVKRS�VW\OH�� 

��������������3HUIRUPDQFH 
2QH� VLJQLILFDQW� JRDO� RI� DQ\� DUW� IRUP� LV� FRPPXQLFDWLRQ�� $�
EDUEHUVKRS� SHUIRUPDQFH� UHIHUV� WR� KRZ� WKH� DUWLVW�
FRPPXQLFDWHV� KLV�KHU� PHVVDJH� DQG� YLVLRQ� YLD� WKH�
WUDQVIRUPDWLRQ�RI�D�VRQJ�LQWR�DQ�HQWHUWDLQLQJ�H[SHULHQFH�IRU�
DQ�DXGLHQFH��7KH�SHUIRUPDQFH�RI�D�VRQJ�LV�WKH�DUWLVW¶V�JLIW�WR�
WKH� DXGLHQFH�� ZKRVH� H[SHULHQFHV�� PHPRULHV�� DQG�
LPDJLQDWLRQ�WUDQVIRUP�WKDW�JLIW�LQWR�DQ�HPRWLRQDO�H[SHULHQFH��
7KH� SHUIRUPHUV¶� JRDO� LV� WR� FUHDWH� D� KLJK� OHYHO� RI�
HQWHUWDLQPHQW� WKURXJK�WKH�SHUIRUPDQFH��7KH�PHDQV� WR� WKDW�
HQG�DUH� DV�YDULHG�DV� WKH�SHUVRQDOLW\��DELOLWLHV�DQG�FUHDWLYH�
VNLOOV�RI�WKH�SHUIRUPHUV�� 

6LQJLQJ 
-XGJHV� LQ� WKLV� FDWHJRU\� HYDOXDWH� WKH� GHJUHH� WR� ZKLFK� WKH�
SHUIRUPHU�DFKLHYHV�DUWLVWLF�VLQJLQJ� LQ� WKH�EDUEHUVKRS�VW\OH��
WKH� SURGXFWLRQ� RI� YLEUDQW�� ULFK�� UHVRQDQW�� WHFKQLFDOO\�
DFFXUDWH�� DQG� KLJKO\� VNLOOHG� VRXQG�� FUHDWHG� ERWK� E\� WKH�
LQGLYLGXDO�VLQJHU¶V�XVH�RI�JRRG�YRFDO�WHFKQLTXHV��DQG�E\�WKH�
HQVHPEOH� SURFHVVHV� RI� WXQLQJ�� EDODQFLQJ�� XQLW\� RI� VRXQG�
DQG�SUHFLVLRQ��7KH\�OLVWHQ�IRU�D�VHQVH�RI�SUHFLVH�LQWRQDWLRQ��
D�IHHOLQJ�RI�IXOOQHVV�RU�H[SDQVLRQ�RI�VRXQG��D�SHUFHSWLRQ�RI�
D� KLJK� GHJUHH� RI� YRFDO� VNLOO�� D� KLJK� OHYHO� RI� XQLW\� DQG�
FRQVLVWHQF\� WKURXJKRXW� WKH� SHUIRUPDQFH�� DQG� D� IUHHGRP�
IURP� DSSDUHQW� HIIRUW� WKDW� DOORZV� WKH� IXOO� FRPPXQLFDWLRQ� RI�
WKH�O\ULF�DQG�VRQJ�� 

 
 
 

 

 

6SHDNHDV\�-����� 
0DWWKHZ�&RRN��.HLWK�3DUNHU��-U��� 

.HUU\�&RQUDG��7HUU\�.HLWK�� 

&RPPRQ�&RUH�-����� 
0LNH�1HVOHU��-RVK�9DQ�*RUGHU�� 

0LNH�+XOO��6WHYH�'HQLQR 

&DGLOODF�-DFN�-����� 
&DUO�-��&DVK��,,,��0LNH�+DUULVRQ�� 
6WHYH�.RYDFK��5LFKDUG�%URRNV 

7KH�&RQ�0HQ�-����� 
'DYLG�6WUDVVHU��0DWW�+RSSHU�� 
5XVVHOO�:DWWHUVRQ��%UHQW�6XYHU 

+RW�$LU�%XIIRRQV�-����� 
'HQQ\�3ULFH��0DUN�/DQJ�� 

+DUU\�+DIOHWW��5DQG\�%DXJKPDQ 



 

<HVWHU\HDU�-����� 
,QWHUQDWLRQDO�&KDPSLRQV�-����� 

'DQ�7UDNDV��0DUN�%ODNH�� 
5RG�1L[RQ��5DQG\�%DXJKPDQ 

5K\WKPL[�-����� 
0LNH�1HVOHU��&KDG�6W��-RKQ�� 

0LNH�+XOO��0DWW�5LFH 

+DUPRQ\�3DUWQHUV�-����� 
/HR�6LVN��0LNH�6LVN�� 
$O�.ROHVDU��'DYH�%DVK 

7XUQLQJ�3RLQW�-����� 
-RVK�9DQ*RUGHU��&KDG�6W��-RKQ��
%URG\�0F'RQDOG��'DYLG�-DUUHOO 

7KH�1DWXUDOV�-����� 
%RE�0RRUHKHDG��5DQG\�&KLVROP�� 

0LNH�&RQQHOO\��-LP�*HQWLO 

-RKQQ\�$SSOHVHHG�'LVWULFW� 
+RQRUV�3DVW�&KDPSLRQV 

 

    
 
 

 
 

 
 

 

-$'�3UHVLGHQW
V�:HOFRPH 

:HOFRPH�WR�RXU������)DOO�-$'�&RQYHQWLRQ��:H�
DUH�VR�KDSS\�WR�KDYH�IRXQG�%UHFNVYLOOH�ZLWK�WKH�
KHOS� RI� RXU� ,QGHSHQGHQFH� &KDSWHU� %URWKHUV��
7KLV� DOORZV� XV� WR� KDYH� DQRWKHU� FRQYHQWLRQ� LQ�
WKH� 1RUWKHDVW� 4XDGUDQW� EHIRUH� VWDUWLQJ� D�
ZRQGHUIXO� �-\HDU� DJUHHPHQW� ZLWK� WKH� 'D\WRQ�
&RQYHQWLRQ� &HQWHU� ZLWK� WKH� &URZQH� 3OD]D� DV�
RXU� +HDGTXDUWHUV�� (YHU\WKLQJ� ZLOO� EH� ZLWKLQ�
ZDONLQJ� GLVWDQFH� ZLWK� DQ� HQFORVHG� ZDONZD\� LQ�
FDVH�RI�EDG�ZHDWKHU�� 

)XWXUH� SODQV� FDOO� IRU� XV� WR� EULQJ� HYHU\RQH� WRJHWKHU� LQ�
&ROXPEXV�DUHD�LQ�WKH�6SULQJ������ 

&DUO� 7D\ORU� DORQJ� ZLWK� RWKHUV� KDYH� SODQQHG� ORWV� RI� IXQ� DQG�
HGXFDWLRQDO�VHVVLRQV�ZKHQ�FRQWHVWV�DUHQ¶W�RFFXUULQJ�VR�SOHDVH�
WDNH�DGYDQWDJH�RI�WKRVH�RSSRUWXQLWLHV�DV�ZHOO� 

:H�KDYH�ORWV�RI�QHZ�TXDUWHWV�DQG�JUHDW�FKRUXVHV�FRPLQJ�WR�EH�
HYDOXDWHG� WKLV� IDOO��2XU�4XDUWHW�'LVWULFW�&KDPSLRQVKLS� VKRXOG�
EH�D�JRRG�RQH�DQG�WKHQ�WKHUH�DUH�PDQ\�³VHQLRU´�TXDUWHWV�WU\LQJ�
WR� PDNH� WKH� VFRUH� WR� DWWHQG� WKLV� \HDU¶V� 0LGZLQWHU� %+6�
&RQYHQWLRQ� LQ� 1DVKYLOOH�� 7HQQHVVHH� DQG� VLQJ� RQ� WKH� *UDQG�
2OH�2SU\�6WDJH��'DYH�5XELQ� �ZLWK�%DUL�&RXUWV� LQ�&KLQD�� LV� LQ�
FKDUJH�DQG�ZLOO�PDNH�VXUH� WKHVH�FRQWHVWV�DUH�UXQ�DV�FORVH� WR�
RQ� WLPH�DV�SRVVLEOH��7KLV�VKRXOG�EH�D�JUHDW�FRQYHQWLRQ�DQG� ,�
KRSH� \RX� VD\� KL� ZKHQ� ZH� PHHW� GXULQJ� RXU� WLPH� WRJHWKHU��
0D\EH�HYHQ�D�WDJ� 

'RXJ�6PHOW]��-$'�3UHVLGHQW 
 

:HOFRPH�IURP�\RXU�-$'� 
(YHQWV�DQG�&RQYHQWLRQV�9LFH�3UHVLGHQW� 

:HOFRPH� -$'� %DUEHUVKRSSHUV�� IDPLO\��
IULHQGV�DQG�JXHVWV�WR�RXU������)DOO�&RQYHQWLRQ�
	� &RQWHVW� KHUH� LQ� EHDXWLIXO� ,QGHSHQGHQFH��
2KLR�� � ,� ZRXOG� OLNH� WR� WKDQN� RXU� +RVWV�� WKH�
PHPEHUV� RI� WKH� 0HQ� RI� ,QGHSHQGHQFH�
&KDSWHU� IRU� DOO� WKH\� KDYH� GRQH� LQ� SUHSDUDWLRQ�
IRU�WKLV�FRQYHQWLRQ�� 

�&DUO� 7D\ORU�� &RQYHQWLRQ� $FWLYLWLHV� 'LUHFWRU�
KDV� SXW� WRJHWKHU� VRPH� IXQ� DQG� LQWHUHVWLQJ� DFWLYLWLHV� WKDW�
LQFOXGH�7KH�-RH�%DUEHUVKRSSHU�0LF��7HVWHU�&KRUXV��XQGHU�WKH�
GLUHFWLRQ� RI� -DPHV� 3HQQLQJWRQ�� � 7KLV� FKRUXV� ZLOO� SHUIRUP�
6DWXUGD\�PRUQLQJ�WR�NLFN�RII�WKH�&KRUXV�&RQWHVW�DQG�LV�RSHQ�WR�
$//�DWWHQGHHV� LQFOXGLQJ�FRPSHWLWRUV�� �&KHFN� WKLV�SURJUDP�IRU�
ORFDWLRQ�DQG�WLPH�RI�UHKHDUVDO��� 

&DUO� KDV� DOVR� EURXJKW� EDFN� WKH� YHU\� SRSXODU� PXVLF� UHDGLQJ�
VHVVLRQ�ZLWK�VRPH�JUHDW� OHDGHUV�� �2I�FRXUVH� WKHUH�ZLOO�EH� WDJ�
VLQJLQJ�DQG�ZRRGVKHGGLQJ�DOO�DURXQG���'RQ¶W�MXVW�VWDQG�WKHUH����
7KRVH���JX\V�DFURVV�WKH�URRP�DUH�ORRNLQJ�IRU�\RX�WR�ILOO�LQ�WKDW�
IRXUWK�SDUW��VR�MXPS�LQ�DQG�³ULQJ´�D�FKRUG������ 

,�KRSH�\RX�KDYH�D�JUHDW�WLPH��DQG�WKDW�WKLV�ZHHNHQG�SURYHV�WR�
EH� IXOO� RI� KDUPRQ\� DQG� JRRG� FKRUGV�� � +RZHYHU�� LI� DQ�
HPHUJHQF\�RU�QHHG�DULVHV��ZH�VWDQG�UHDG\�WR�DVVLVW�\RX���-XVW�
FRQWDFW�PH�RU�DQ\�PHPEHU�RI�P\�'LVWULFW�(YHQWV�7HDP��RU�DQ\�
PHPEHU� RI� WKH� +RVW� &KDSWHU� 7HDP� DQG�ZH�ZLOO� EH� KDSS\� WR�
DVVLVW�\RX�LQ�DQ\�ZD\�ZH�FDQ�� 

7KDQN� \RX� IRU� DWWHQGLQJ� WKH� -$'� ����� )DOO� &RQYHQWLRQ� 	�
&RQWHVW���+DYH�D�ZRQGHUIXO�ZHHNHQG��VLQJ�D�ORW��YLVLW�ZLWK�ORWV�
RI�ROG�IULHQGV��DQG�VLQJ�D�WDJ�RU�WZR��RU�PRUH��ZLWK�VRPH�QHZ�
IULHQGV� 

<RXUV�LQ�+DUPRQ\� 

*UHJ�6ZDQQ��-$'�'LUHFWRU�(YHQWV�	�&RQYHQWLRQV 



 

-$'�&DOHQGDU�RI�(YHQWV 

 

/HDGHUVKLS�$FDGHP\ -DQXDU\���-�������� 
%+6�0LG:LQWHU  -DQXDU\���-�������� 
 1DVKYLOOH��71 
-$'�6SULQJ�&RQYHQWLRQ $SULO���-�������� 
%+6�,QWHUQDWLRQDO  -XQH���--XO\�������� 
 6DOW�/DNH�&LW\��87 
-$'�)DOO�&RQYHQWLRQ 2FWREHU���-�������� 

 

:HOFRPH�)URP�<RXU�+RVW�&KDSWHU 

2Q�EHKDOI� RI� WKH� ,QGHSHQGHQFH�&KDSWHU� ,¶G�
OLNH� WR� ZHOFRPH� \RX� WR� &OHYHODQG� IRU� WKH�
�����-$'�)DOO�&RQYHQWLRQ��:H¶UH�H[WUHPHO\�
SURXG� RI� RXU� FLW\� DQG� WUHPHQGRXVO\� H[FLWHG�
WR�QRW�RQO\�KRVW�\RX�IRU�WKLV�FRQYHQWLRQ�–�EXW�
WR� VKRZ�RII� RXU� FLW\� LQ������ZKHQ� WKH�%+6�
,QWHUQDWLRQDO�&RQYHQWLRQ�LV�VWDJHG��KHUH� 

,Q� FDVH� \RX� KDYHQ¶W� DOUHDG\� FRQFOXGHG� E\�P\� ODVW� QDPH��
,¶P� ,WDOLDQ«DQG� ,WDOLDQV� ORYH� YLVLWRUV� LQ� RXU� KRPHV��
(YHU\RQH� LV� IDPLO\� ZKHQ� WKH\� ZDON� WKURXJK� WKH� GRRU� DQG�
ZH� FRQVLGHU� LW� RXU� KRQRU� DQG� GXW\� WR� PDNH� \RX�
FRPIRUWDEOH�� $OWKRXJK� RQO\� D� IHZ� RI� P\� 0HQ� RI�
,QGHSHQGHQFH� EURWKHUV� DUH� DOVR� ,WDOLDQ� �:KLOH� WKH� RWKHUV�
ZLVK� WKH\�ZHUH���� ,� FDQ�DVVXUH� \RX� WKDW�ZH�ZLOO� DOO� GR�RXU�
EHVW� WR� EH� VXUH� \RXU� H[SHULHQFH� KHUH� LV� ILUVW-FODVV��
(VSHULHQ]D�SULPR� 

:H� LQFOXGHG� RXU� RZQ� µYLVLWRU¶V� JXLGH¶� LQ� WKLV� SURJUDP�� ,I�
WKHUH� LV� DQ\WKLQJ� \RX� QHHG� WKDW� LVQ¶W� LPPHGLDWHO\� REYLRXV�
RU� DYDLODEOH� LQ� RXU� JXLGH�� SOHDVH� DVN� RQH� RI� WKH� 0HQ� RI�
,QGHSHQGHQFH� \RX� VSRW� DW� WKH� &RQYHQWLRQ� RU� KRVW� KRWHO��
:H�DUH�KHUH�WR�KHOS� 

(QMR\�&OHYHODQG�DQG�DOO�VKH�KDV�WR�RIIHU��DPLFL� 

*RRG�OXFN�WR�DOO�WKRVH�FRPSHWLQJ�WKLV�ZHHNHQG��WRR��%XRQD�
IRUWXQD�D�WXWWL�YRL� 

 

 

'HQQLV�-��&DVWLJOLRQH 
3UHVLGHQW��,QGHSHQGHQFH�&KDSWHU 

 

-RKQQ\�$SSOHVHHG�'LVWULFW� 
+RQRUV�3DVW�&KDPSLRQV 

3RLQW�)RXU�-������
/HR�6LVN��$UW�/D]DU��

3HWH�%R\OH��/DUU\�%URZQ 

/\WOH�%URWKHUV�-����� 
'LFN�/\WOH��%RE�/\WOH��3DXO�/\WOH��0DWW�

/\WOH 

5HDUUDQJHPHQW�-����� 
:HQGHOO�3U\RU��5D\�1HLNLUN��
'DYH�%DVK��0D[�)UHQFK 

)RXU�LQ�/HJLRQ�-����� 
-LP�6KLVOHU��:HV�'RUVH\�� 

*HQH�*LIIH\��/RZHOO�$SSOHJDWH 

7RZQ�	�&RXQWU\�)RXU�-����� 
/HR�6LVN��/DUU\�$XWHQUHLWK�� 
-DFN�(OGHU��5DOSK�$QGHUVRQ� 

7KH�%OD]HUV�-����� 
%HQ�'XHU��7UDVN�%HUU\� 
-DFN�6PLWK��-DFN�5LFNHUW 



-$'$4&�6KRZ�RI�&KDPSLRQV 
6DWXUGD\��2FWREHU��� 

)ROORZLQJ�4XDUWHW�&RPSHWLWLRQ 
%UHFNVYLOOH-%URDGYLHZ�+HLJKWV�0LGGOH�6FKRRO 

�����-$'�&KDPSLRQV�-�6SHDNHDV\ 

�����-$'�&KDPSLRQV�-�7KH�&RQ�0HQ�� 

�����-$'�&KDPSLRQV�-�+RW�$LU�%XIIRRQV 
-RKQQ\�$SSOHVHHG�'LVWULFW�/HJHQG�7ULEXWH�� 

�����-$'�&KDPSLRQV�-�<HVWHU\HDU� 

�����-$'�&KDPSLRQV�-�3RLQW�)RXU 

�����,QWHUQDWLRQDO�&KDPSLRQV�-�3LWWVEXUJKHUV 

�����-$'�&KDPSLRQV 

-$'$4&�&KRUXV 

3LWWVEXUJKHUV�-������ 
,QWHUQDWLRQDO�&KDPSLRQV 
+DUU\�&RQWH��7RP�3DODPRQH�� 

-RKQ�:DUG��%LOO�&RQZD\ 

-ROO\�)HOORZV�-����� 
&DUO�/DQJ��/HUR\�/DQJ�� 

&ODXGH�/DQJ��3DW�1XUUHQEURFN

&HOHEUDWLQJ����<HDUV 

$QG�<RXU�(PFHHV�$UH� 
.DUO�&KDSSOH��(PFHH�4XDUWHW�6HPL-)LQDOV 

.DUO� LV� D� ��� \HDU� EDUEHUVKRSSHU�� DV� LV� KLV�
ZLIH� 1DQF\�� ZKR� LV� DOVR� D� YHU\� DFWLYH�
EDUEHUVKRSSHU���,Q�IDFW��WKH\�PHW�DV�D�UHVXOW�
RI� EDUEHUVKRS�� � .DUO� KDV� VHUYHG� VHYHUDO�
FKDSWHUV�DV�0XVLFDO�'LUHFWRU����+H�FXUUHQWO\�
VLQJV� OHDG� DQG� VHUYHV� DV� 3UHVLGHQW� RI� WKH�
3LWWVEXUJK� 0HWUR� &KDSWHU�� � $W� WKH� GLVWULFW�
OHYHO� KH� KDV� VHUYHG� DV� %RDUG� 0HPEHU� DW�
/DUJH��93�RI�&KRUXV�'LUHFWRU�'HYHORSPHQW��

DQG� FXUUHQWO\� DV� 'LUHFWRU� RI� $GPLQLVWUDWLYH� /HDGHUVKLS���
.DUO� DOVR� VHUYHV� WKH� 6RFLHW\� DV� D� &HUWLILHG� /HDGHUVKLS�
)DFLOLWDWRU�DQG�2XWVWDQGLQJ�,Q�)URQW�7UDLQHU� 

-DPHV�3HQQLQJWRQ��(PFHH�&KRUXV�&RQWHVW 

-DPHV� 3HQQLQJWRQ� MRLQHG� WKH� %+6� VWDII� LQ�
0D\� ������ $V� &KDSWHU� 6XFFHVV� 0DQDJHU��
KH� VSHDUKHDGV� WKH� GHYHORSPHQW� DQG�
PDQDJHPHQW�RI� WUDLQLQJ�PDWHULDOV�DQG�EHVW�
SUDFWLFHV� IRU� FKDSWHU� OHDGHUV�� +H� DOVR�
PDQDJHV� WKH� +HDOWK\� &KDSWHU� ,QLWLDWLYH��
SURYLGLQJ�UHVRXUFHV�DQG�VXSSRUW�IRU�FKDSWHU�

OHDGHUV� DQG� DGYRFDWLQJ� IRU� WKH� VXFFHVV� RI� RXU� GLYHUVH�
DUUD\� RI� FKDSWHUV� DFURVV� WKH� 86� DQG� &DQDGD�� )ROORZLQJ�
WKH� LQFOXVLRQ� RI� DOO� SHRSOH� DV� 6RFLHW\� PHPEHUV� LQ� -XQH�
����� DV� SDUW� RI� WKH� YLVLRQ� RI� �(YHU\RQH� ,Q� +DUPRQ\���
-DPHV� LV� FXUUHQWO\� DPRQJ� WKH� PDQ\� 6RFLHW\� VWDII� DQG�
YROXQWHHU� OHDGHUV� ZRUNLQJ� KDUG� WRZDUG� LPSOHPHQWLQJ�
FKDSWHU-�DQG�GLVWULFW-OHYHO�PHPEHUVKLS�IRU�DOO�SHRSOH� 

+H� VSHQW� QHDUO\� IRXU� \HDUV� DW� +DUPRQ\� )RXQGDWLRQ�
,QWHUQDWLRQDO�SULRU�WR�KLV�FXUUHQW�UROH�DW�WKH�6RFLHW\��DQG�KH�
LV� DOVR� SOHDVHG� WR� FRPELQH� KLV� SUHYLRXV� SURIHVVLRQDO�
H[SHULHQFH� LQ� SXEOLFDWLRQV� DQG� KLV� SHUVSHFWLYH� DV� D� ��-
\HDU� %+6� PHPEHU� DQG� FKDSWHU� OHDGHU� LQWR� KLV� UROH� DW�
+DUPRQ\� +DOO�� +H� KDV� VHUYHG� LQ� PDQ\� PXVLFDO� DQG�
DGPLQLVWUDWLYH� UROHV� DV� D� FKDUWHU� PHPEHU� RI� WKH�
(OL]DEHWKWRZQ�� .\�� FKDSWHU�� DQG� KH� ZDV� QDPHG� WKH�
FKDSWHU
V� �0DQ� RI� WKH� <HDU�� LQ� ������ +H
V� DOVR� VXQJ� LQ�
DSSUR[LPDWHO\� RQH� ELOOLRQ� TXDUWHWV� IURP� WKH� &DUGLQDO� DQG�
'L[LH� GLVWULFWV�� DQG� KH
G� ORYH� WR� VLQJ� D� WDJ� ZLWK� \RX� WKLV�
ZHHNHQG�—�MXVW�PDNH�VXUH�KH�LVQ
W�VLQJLQJ�EDVV� 

3DXO�+HVVRQ��(PFHH�4XDUWHW�)LQDOV�&RQWHVW 

<RXU� (PFHH� IRU� WKLV� 6DWXUGD\� QLJKW�� 3DXO�
+HVVRQ�� KDV� EHHQ� VLQJLQJ� EDUEHUVKRS�
KDUPRQ\� VLQFH� ������ :KLOH� DWWHQGLQJ�
0DUVKDOO� 8QLYHUVLW\� LQ� +XQWLQJWRQ� :9�� KH�
VDQJ� ZLWK� +HULWDJH� 6WDWLRQ�� ZKR� ZRQ� WKH�
����� ,QWHUQDWLRQDO� &ROOHJLDWH� 4XDUWHW�
&KDPSLRQVKLS�� +H� WKHQ� ZHQW� WR� VLQJ� ZLWK�
WKH� 'DSSHU� 'DQV� RI� :DOW� 'LVQH\� :RUOG�
IURP������WKUX������HQWHUWDLQLQJ�DXGLHQFHV�

IURP�DOO�RYHU�WKH�ZRUOG��8SRQ�UHWXUQLQJ�WR�2KLR��3DXO�VDQJ�
ZLWK� WKH� ����� -$'� 'LVWULFW� &KDPSLRQ� 4XDUWHW��
5K\WhPL[�� )RU� ILYH� \HDUV� KH� ZDV� WKH� GLUHFWRU� RI� WKH�
6LQJLQJ� .HUQHOV� &KRUXV� LQ� $VKODQG� .<�� 3DXO� LV� D�
QXUVH� DQG� OLYHV� LQ�&KHVDSHDNH�2KLR�ZLWK� KLV�ZLIH� /RUD�
DQG�WKHLU�IRXU�FKLOGUHQ�-DVPLQH�� 0DWWKHZ�� 0DGHOLQH�� DQG�
3UHVWRQ�� +H� FROOHFWV� MXNHER[HV�� SLQEDOO� PDFKLQHV� DQG�
LV� WKH� GLUHFWRU� RI� WKH� 6RXWKHUQ� 2KLR� :LOGOLIH� %DOOHW�
&RPSDQ\� 



48$57(7�),1$/6�&217(67 
6DWXUGD\��2FWREHU���������3�0� 

%UHFNVYLOOH-%URDGYLHZ�+HLJKWV�0LGGOH�6FKRRO 
0DVWHU�RI�&HUHPRQLHV 

0LF�7HVWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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48$57(7�3/$&(0(17 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6HQLRU�4XDUWHW�,QWHUQDWLRQDO�5HSUHVHQWDWLYHV 

1RYLFH�4XDUWHW�&KDPSLRQV 

�9RFDO�6HQLRULW\� 

3DXO�+HVVRn         

-$'�6HQLRUV�&KRUXV� 

'RXJ�6PHOW]�-�'LUHFWRU 



 

&+2586�&217(67 

6DWXUGD\��2FWREHU����–�������$�0� 
%UHFNVYLOOH-%URDGYLHZ�+HLJKWV�0LGGOH�6FKRRO 

 
0DVWHU�RI�&HUHPRQLHV -DPHV�3HQQLQJWRQ� 
 

���,QGHSHQGHQFH 7KH�0HQ�RI�,QGHSHQGHQFH 

*DU\�/HZLV�-�'LUHFWRU 

-2+11<�$33/(6(('�',675,&7 

,17(51$7,21$/�&+2586�5(35(6(17$7,9( 

���%XFNH\H�&ROXPEXV 7KH�6LQJLQJ�%XFNH\HV� 

&KDG�:XOI�-�'LUHFWRU  

���3LWWVEXUJK�6RXWK�+LOOV .H\VWRQH�&KRUXV� 

%UDQGRQ�5DXFK�-�'LUHFWRU 

���1RUWKZHVW�2KLR 9RLFHV�RI�+DUPRQ\� 

&&�6Q\GHU��:LOO�%DXJKPDQ�-�'LUHFWRUV 

���:HVWHUQ�+LOOV��&LQFLQQDWL� 6RXWKHUQ�*DWHZD\�&KRUXV� 

-HII�/HJWHUV�-�'LUHFWRU 

���*UHDWHU�&HQWUDO�2KLR 7KH�$OOLDQFH� 

(YDQ�%RHJHKROG��1DWKDQ�2JJ�-�'LUHFWRUV  

07�-RH�%DUEHUVKRSSHU�&KRUXV� 

$OO�EDUEHUVKRSSHUV�DUH�ZHOFRPH��0HHW�RQ�VWDJH�DW����$0� 

���62/� %DOGZLQ�:DOODFH�8QLYHUVLW\ 

-HVVLFD�6DPPDURQH�-�'LUHFWRU��������6SHFLDO�*XHVWV� 

 

48$57(7�6(0,-),1$/6�� 
6(1,25�,17(51$7,21$/ 

35(/,0,1$5,(6 
)ULGD\��2FWREHU���������–������3�0� 
%UHFNVYLOOH-%URDGYLHZ�+HLJKWV�0LGGOH�6FKRRO 

0DVWHU�RI�&HUHPRQLHV ������.DUO�&KDSSOH 
 

 

 

�� :LQJ�,W��5��0��<� 

.\OH�)LVKHU %UDQGRQ�=ORWQLN� 

+ROOLV�:LOVRQ� *LRYDQQL�&DVWLJOLRQH� 

,QGHSHQGHQFH 

�� 0RXQWDLQ�+DUPRQ\��5��1� 
.HOODQ�6DQQV 0LFKDHO�%DUH 

-DUHG�'DYLV )UHGG\�:DONRYHU 

  *UHDWHU�.DQDZKD�9DOOH\��+XQWLQJWRQ�7UL-6WDWH 

�� 3LQQD&/(��5� 
&KULV�)RLV\ -LP�.RHQLJ 

0LNH�6DER 0LNH�9DQ�.HUNKRYH 

  &OHYHODQG�:HVW�6XEXUEDQ��*UHDWHU�&HQWUDO�2KLR�� 
,QGHSHQGHQFH��/RUDLQ 

 4XDUWHW��7\SH� 

7HQRU /HDG 

%DULWRQH %DVV 

&KDSWHU�$IILOLDWLRQ 

�� +HDUVD\��5��6� 
5REHUW�0RRUHKHDG .HQW�9DQGHUNRON 

7RP�5RXVH 0LFKDHO�%HOO 
:HVWHUQ�+LOOV��&LQFLQQDWL���&ROHV�&RXQW\��,/ 

07 6SHDNHDV\ 
0DWWKHZ�&RRN .HLWK�3DUNHU��-U� 

.HUU\�&RQUDG 7HUU\�.HLWK 

�����-RKQQ\�$SSOHVHHG�'LVWULFW�4XDUWHW�&KDPSLRQV 

�� .H\HG�8S��5��6� 
'HQQ\�&RQUDG %XG�&RXWV 

-LP�%LVKRS 0LNH�3LODW��-U� 

$NURQ��&DQWRQ��7XVFDUDZDV�&RXQW\ 



 

48$57(7�6(0,-),1$/6�� 
6(1,25�,17(51$7,21$/ 

35(/,0,1$5,(6 
�&RQWLQXHG� 

��
� 

'HP�%R\V��5� 
5XVVHOO�:DWWHUVRQ 0DWW�+RSSHU 

'DYLG�%UHHQ (YDQ�%RHJHKROG 

*UHDWHU�&HQWUDO�2KLR��0DULRQ��1HZDUN 

��� 6SLQ�&\FOH��5��1� 
7RQ\�/LVOH *DWRU�.HLVWHU 

5LFK�/DSS 5LFKDUG�*RQ]DOHV 
:HVWHUQ�+LOOV��&LQFLQQDWL� 

�� 5RXWH�����5��6��0� 

.HLWK�6KXFN� &KXFN�<RXQJ 
'RXJ�6PHOW] 7LP�.DOE 
%XFNH\H�&ROXPEXV��*UHDWHU�&HQWUDO�2KLR��0DQVILHOG��
*UHDWHU�.DQDZKD�9DOOH\ 

�� 7KH�5HJXODUV��5��0� 
&KULVWRSKHU�%RURQ� &KULV�%XLUOH\� 

-RQ�*H\HU� 3HWHU�6FDODEULQR� 

*UHDWHU�&HQWUDO�2KLR 

��� 6+$1.���5��1� 
-DPLVRQ�&DOODQG &DVH\�3DUVRQV 

'DYLG�&DOODQG 5RE�&KDSSHO 

*UHDWHU�.DQDZKD�9DOOH\��)UDQN�7KRUQH 

�� 6SRWOLJKW��5��6� 
*DU\�:XOI 3DXO�*LOPDQ 

0DWW�%ULGJHU 'DYH�.LQGLQJHU 

%XFNH\H�&ROXPEXV��:HVWHUQ�+LOOV��&LQFLQQDWL� 

���0LQXWH�,QWHUPLVVLRQ 

��� 7KH�7XQH�6TXDG��5��0��<� 
-RQDWKDQ�/DQJ� 7\OHU�'RKDU� 

/XNH�6FKPLGW 'HDQ�0RRUH��,,� 

,QGHSHQGHQFH��1RUWKZHVW�2KLR��)UDQN�7KRUQH 

��� 7RS�6KHOI��5� 
-DVRQ�:XOG =DF�5RELQVRQ 

-RKQ�'XGURZ 5LFKDUG�%URRNV 

%XFNH\H�&ROXPEXV 

 

1� �1RYLFH�4XDUWHW 
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